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Growth of £10,000 invested

1986
Big Bang

deregulation of UK 
financial markets

1989 
Friday 13th mini crash

1987 
Black Monday

1994 
Bond crash

2000 
Dot Com crash

2008
Lehman’s  
collapse

1998 
International  

Monetary Fund,  
World Bank and  

US Fed intervene  
to stop crisis

1990
1st Gulf

WAR

WORLDCOM
scandal

2002

1997 Asian  
financial crisis

1992 
Black Wednesday

2008
Global financial crisis

2011
Additional £75bn  

quantitative easing from 
Bank of England

2009
Central bank  

monetary easing

1998 Collapse  
of large hedge  

fund – LTCM

2016
Oil price  

hike
$26  

per barrel

2001 
9/11 terror attacks

2003
2nd Gulf

WAR

2007
Run on  

Northern Rock

northern
rock

2020
Coronavirus

2018
US-China

trade wars start

$ Y

2015
China devaluation 

of yuan

Y

2016
Brexit vote

EXIT

2010 
Greek bailout

2016
Trump elected  
US President

Russian invasion 
of Ukraine 

Market volatility in action
The chart below shows what would have happened if you’d invested £10,000 in the FTSE® All-Share 
index on 31 December 1985 to 31 May 2022.
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Source: Financial Express/FinXL.FTSE® 
All-Share Index, total return with dividends 
re-invested, from 31 December 1985 to 
31 May 2022. Figures don’t factor in any 
charges. Figures refer to the past, and 
past performance isn’t a reliable guide to 
future returns. Investment returns aren’t 
guaranteed. The value of your investment 
can go down as well as up and may be worth 
less than what was paid in.


